A—IN=TF7R D)= (T—ILRKRIL- 9T R) 20254 10A
AR—IN=D7URDx I\ F) =2 (T—)LEXKFIL-OFR) D10 A D& FAEEE+6.50 %TLT=,

A—I—=T7URDIJ )=V ERE & HRPORBENSVSH LA REDESRMAENTISERERMR LT EIVR—IRTa—Fr—XEBETT, v—7vhERE
Eht. BHORENH. RUEROBREHEI S, HEMITEAILET, FLEEMAETITO—FIZ&Y, HIG LR, TEBFELZIFEVRST )T F;EH’Jb?'
INBEEREEAVET JYBELGSBBREEZRETA-01C. P RO UFEIRSEHN U REIR (LR - T4A— FRIETIL. hoVE2—FLUR 83— F
HE)DORMEERYEL 2, F-VATLNI7URDYRVREEHGEMICERL. TZOEHMEICIECTE R DGR3V AR GEMNICAESNET  R—/—T7
URDTJ )=V BRE | (St D EFE ISR EDREARGEBEEIMEN =D R—rIAUF DD EIE TR H L EHFINET  R—/—T7U RO T —>-T—)LRY
SRIE )= R &, £MEDBENTEBNLEROMREEMHEHASHEREHE T, TOEH BRERIX—N—T7 R0 J) -V EBIREEMEOEA
DINTH—IVREZRTEHIENTEET,

HAE(mEE
1R 2A 3A 47 58 68 78 8A 9A 108 118 128 1-128
2018 1.02 0.89 0.91 0.89 0.86 0.80 0.78 0.76 0.71 0.66 0.67 0.70 -26.32 %
2019 0.75 0.77 0.77 0.80 0.78 0.89 0.91 1.03 0.94 0.94 0.94 0.98 +40.00 %
2020 1.07 1.05 1.09 1.18 1.19 1.19 1.37 1.36 1.21 1.15 1.08 1.20 +22.45 %
2021 1.18 1.18 1.18 1.22 1.38 1.26 1.32 1.32 1.26 1.32 1.22 1.29 +7.50 %
2022 1.27 1.40 1.48 1.47 1.41 1.26 1.24 1.08 1.06 1.02 1.02 1.01 -21.71%
2023 0.99 0.96 0.87 0.86 0.84 0.83 0.83 0.74 0.71 0.74 0.75 0.80 -20.79 %
2024 0.75 0.79 0.91 0.93 0.89 0.91 0.89 0.87 0.92 0.91 0.89 0.83 +3.75 %
2025 0.89 0.86 0.91 0.93 0.92 0.92 0.94 1.01 1.23 1.31 +57.83 %
ENZES
2018 +737% -1275% +2.25 % -2.20 % -337% -6.98 % -2.50 % -2.56 % -6.58 % -7.04 % +1.52 % +4.48 % -26.32 %
2019 +7.14 % +2.67 % +0.00 % +3.90 % —250%  +14.10% +225%  +13.19% -8.74 % +0.00 % +0.00 % +4.26 % +40.00 %
2020 +9.18 % -1.87 % +3.81 % +8.26 % +0.85 % +000%  +1513% -073% -11.03% -4.96 % -609%  +11.11% +22.45 %
2021 -1.67 % +0.00 % +0.00 % +339%  +1311% -8.70 % +4.76 % +0.00 % -4.55 % +4.76 % -7.58 % +5.74 % +7.50 %
2022 -155%  +10.24 % +5.71 % —0.68 % -408% -1064% -159%  -12.90% -1.85% 377 % +0.00 % -0.98 % -21.71%
2023 -1.98 % -3.03% -9.38 % -1.15% -2.33% -1.19% +000% -10.84% -4.05 % +4.23 % +1.35 % +6.67 % -20.79 %
2024 —6.25 % +533%  +1519% +2.20 % -4.30 % +2.25 % -2.20 % -2.25% +5.75 % -1.09 % -2.20 % —6.74 % +3.75 %
2025 +7.23 % -3.37% +581 % +2.20 % -1.08 % +0.00 % +2.17 % +745%  +21.78% +6.50 % +57.83 %
—OLYHEEMEBOHR
Ya—iE 7R AR
14 HEE 37.89 % Wi TARVE A -TUIURRBENEREER
13 FREN)E— 2419 % BE KL
: 2P 3 57.83 % EHEE (LT7RRURRE—T7URDLAL)
12 ARIELY 0.34% AR EE21%
i AlSS 21.78 % IRSE4REM(T R Z—T 7 KDL AL)
1.0 B EMEBOER LY
YRE RATIHE B HREN i EMEBEOER0Y
0 ERELREE 2252 %
s AMEEEE 6.50 % R .
' HW35|H1=YDIERKIRS 1.00 % B EEINEE D 20% (N A9+ —B—<—0 A=)
0y MBECHTHEEmpeE 20% BiAH 2
RRT%E 52,03 % BERE =35
WIETSREBH>=ADEIE 4149 % FEaM Superfund Japan Trading (Cayman) Ltd.
2018 2019 2020 2021 2022 2023 2024 2025 06 Zitst Harneys Fiduciary (Cayman) Ltd.
ShEEME RITHRE R—=I=T7UR Do Ut
=TIk 0.19
So—T L7k (14F) 1.72
YITA—/ L7 (EHE) 0.35
A—IR—=T7URDHEERERNR YILTFA—I LTk (1) 598
SELsE K ER M HE 2K (S&P500) LD HEBIME 0.26
FR N #k 4T F5 3k (EURO STOXX 50) & D#RAH 0.17
BRI BE 7 U7 AR (Hang Seng) DR 0.20
B Ak HE%k (B #8225) LOHEEMHE 0.05
YHR—TRTa—Fr— XD AN 0.59
s BAT—rybza—rSILIEHED AR 0.85
. ok SR (SR RYUINEE=0%)
TRIF— — 2R 1) CISDM CTA Equal Weighted Index
2) CISDM Equity Market Neutral Index
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REFE: RER T, ?Qﬁl:{%é%%'[%*ﬁ’é?&ﬁt?’é:&?E HEL, RITHSBHLBIR-ERLI-SZEHTHY  HEDH ML S DEFE BMELTERLIZLDOTEL £RERIEAICE OGEE
DERTEHTEHYFER A, 4‘5.*4[:5@3&3%(“5@%%%5@ FTARTOMEER RAFHHRUBREEROZELESEOMRBETRLTVET , ChHDBEDERAEBETIFROERRRERIE-
REAETHEDTIEHYFER A RERRH SN TV DIERIE, EEUENSVVERBELYVELOHONTI-LOTT A, 1FRICEHT I EMHME. T2, EEMERITHLOTIHAC IFXDERME., Ti5E

BOEHEFRIATILOTEIHVEL A FEREOFAICKVELC-EBEZFICHL. RITHRERUVBRESHZF T —UFTZEVFEFRLA, HASEORE- frﬁﬂkﬁ@}ﬂb ABEOEATRESCRE
Tﬁiﬁ@IEfJ RUZNLIZET B9l D ELEI J:U?7/|~0)ﬁﬂ§7ﬁ‘£§f]b BETARERECEIYALTREMNHY  BEICEO>TIIRELBLELRITEMENHYET .. SRAHDORRIZE, &

BIEAGAZT(BRED)LETLTHMEZCRZED L. CHETITHMESLY, HE: Superfund, TeleTrader



