R—IN—DF7UR DN\ F1)—2 (BISR) 20264 48
A—IN=T7UR-Dx 5= (AY5R) D4R OEREEIE+3.19 $TLT=,

RA—IR=T7URDI )=V 1%, ERPOREBEASVESHLTERENESMAEDTIGERERNRLET EIYR—IRTa—Fr—XEBETT, v—7VhRE
Eht. BHORENH. RUEHDREHEANL, EMISERNLET . FE2EMLETITO—FIZEY, B LR, TEBFEEIEVERST(UT1IZ F,-EH’Jb?'
INFEEREENVET, RUSELSBIREERET 5012, ARHDOI U REIREEEN VRS (LR - D40—, FRIETIL, HOA2—FLUR /82— FR
HE)DORMEERYEL 2, F-VATLNI7URDYRVREEHGEMICERL. TZOEHMEICIECTE R DGR3V AR GEMNICAESNET  R—/—T7
DRI =B S DEEISREDRPGBREMEINEN=O . R—b T+ UF O HEUEICHENHSEHFINET,

B2 ik

18 2R 3R 4R 5A 6A 1R 8A 9R 10A 118 128 1-128
2018 83.20 73.85 75.12 75.04 72.80 70.99 7251 71.32 67.19 58.22 58.80 58.31 -25.95 %
2019 60.27 62.81 64.51 67.29 64.01 67.21 68.22 72.84 69.30 67.76 69.82 70.59 +21.06 %
2020 74.40 74.29 76.38 717.51 76.69 74.58 78.32 77.52 72.39 69.33 69.27 71.56 +1.37 %
2021 72.36 71.50 78.93 79.42 82.50 80.46 82.23 82.16 81.49 84.27 78.21 80.12 +11.96 %
2022 81.01 83.66 87.65 91.49 91.17 83.63 83.86 76.90 79.80 78.16 71.64 69.48 -13.28 %
2023 64.43 66.08 55.29 54.70 54.49 55.31 53.92 49.59 50.30 48.92 48.05 49.55 -28.68 %
2024 4819 50.79 55.03 55.10 52.12 53.40 49.42 46.72 46.78 45.35 45.67 43.69 -11.83 %
2025 43.79 42.14 40.27 39.00 39.02 38.93 40.10 40.86 44.68 46.66 47.10 50.07 +14.60 %
2026 54.89 58.17 56.75 58.56 +16.96 %

BRI

2018 +5.66 % -11.24 % +1.72 % -0.11 % —-2.99 % —2.49 % +2.14 % -1.64 % -5.79 % -13.35 % +1.00 % -0.83 % -25.95 %
2019 +3.36 % +4.21 % +2.71 % +4.31 % —-4.87 % +5.00 % +1.50 % +6.77 % —-4.86 % -2.22% +3.04 % +1.10 % +21.06 %
2020 +5.40 % -0.15 % +2.81 % +1.48 % -1.06 % -2.75% +5.01 % -1.02 % -6.62 % -4.23 % -0.09 % +3.31 % +1.37%
2021 +1.12 % +7.10 % +1.85 % +0.62 % +3.88 % -2.47 % +2.20 % -0.09 % -0.82 % +3.41 % =719 % +2.44 % +11.96 %
2022 +1.11 % +3.27 % +4.77 % +4.38 % -0.35 % -8.27 % +0.28 % -8.30 % +3.77 % —-2.06 % -8.34 % -3.02 % -13.28 %
2023 =127 % +2.56 % -16.33 % -1.07 % -0.38 % +1.50 % -2.51% -8.03 % +1.43 % -2.74 % -1.78 % +3.12 % -28.68 %
2024 -2.74 % +5.40 % +8.35 % +0.13 % -541% +2.46 % —-7.45% -5.46 % +0.13 % -3.06 % +0.71 % —4.34 % -11.83 %
2025 +0.23 % =3.77 % —-4.44 % -3.15% +0.05 % -0.23 % +3.01 % +1.90 % +9.35 % +4.43 % +0.94 % +6.31 % +14.60 %
2026 +9.63 % +5.98 % —2.44 % +3.19 % +16.96 %

—OLYHEEMEBOHR
Ya—iE 7R AR
BRE R -25.63 % iy TARVE A—TUTURRHB N EREET
100 ERER) 42— -349% BE AAM
20 EHK 16.96 % BIRHEN (L T7U R RURRE—T7URDLARIL)
80 ARFEY -0.30 % i EMEBOER21%
70 All&= 9.63 % BRFERB(X RE—T7RDLAIL)
WA RO EE8%
el YRH1E RiTH= S8R A AR D ER0.1%
FREERE 16.32 %
%0 ARlEERE 471 % FTHEREN
WEIH-YDMHAZRKIRY 1.00 % HlE S INZED 20% (N9 A —B—<—H =)
40 MEREICN T DTN EE 20 % A 8
RRTHEE 57.45 % BERH# B8
WIETSREBH>=ADEIE 53.00 % EEat Superfund Japan Trading (Cayman) Ltd.
2019 2021 2023 2025 20 2HEAH Harneys Fiduciary (Cayman) Ltd.
ZhEH RITHRE R—=I=T7UR Do Ut
=TIk -0.21
=T IA*k (145) 383
YITA—/ L7 (EHE) -0.28
A—IR—=T7URDHEERERNR YILTFA—I LTk (1) 13.10
SR K E M5k (S&P500) & D AR 0.22
FR N #k 4T F5 3k (EURO STOXX 50) & D#RAH 0.21
PR BE 7S 7R HE 3 (Hang Seng) & DRI 0.04
B A # Al 5 (B $8225) LD M4 0.22
IR—IRTa—Fr—XIEHEDHEE ! 0.70
(5% BRI—ryb=a—SLiEHE DR/ 2 0.84
. wok FREEE (B RJIRIE=0%)
TRIVF— — && 1) CISDM CTA Equal Weighted Index
2) CISDM Equity Market Neutral Index
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REFE: RER T, ?Qﬁl:{%é%%'[%ﬁﬁ%f&ﬁt?é:&%E el RITBEEMNEIR-FRLI-SZENTHY . HEDHMIFOENFE BIELTERLIZL O TR, SMERIEAICEIGETE
DERTEHTEHYFER A, 1‘5_*4[:%@3&3%'(“5@%%%&@ ?”\T@Fsﬁ?%ﬁﬁﬁ(Eﬁﬁ?ﬂﬂ&l}ﬁ%liﬂ/\()EL?%’?&@%@WH'E‘%LTL‘??} NbNBEDEARBEFITRDEAMRERE-
RIETHEDTIEHYFE R A, RERICERBIN TODFERIT, FEELSVERREYFELOONLDTT A, HRICETHERME. T2, FEEERIETHLOTEIUL FROERBRE, Ti5R

BOEHEFRIATILOTEIHVEL A FEREOFAICKVELC-EBEZFICHL. RITHRERUVBRESHZF T —UFTZEVFEFRLA, HASEORE- fﬂﬂ*lkzﬂ@?ﬁ,??J*é‘\}-’f’éﬁﬁ:?ﬁiﬂ’éﬁiv‘%@
Tﬁiﬁ@IEfJ RUZNLIZBET S5l D E L FI J:U?7/|~0)ﬁﬂ§7ﬁ‘£§f]b BERXARERECEIYALTREMNHY  BEICEO>TIIRELBLELRITHEMENHYET .. SRAHDORRIZE, &%

BEAGAZARREDLETHTHMECHERDO L. CHE TITHMESLY, HE: Superfund, TeleTrader



